











ZXUGH® OIHHQW O LFHKMWIQLFRK@ HUQLH QHEHQKA G
LQWH U Q DW!IVRIQIBB® H U HR UJ Q H(UXLIG! Q IS O XIHVW D OWH W
ZREHALVKHUXQN W Z HRIN@IH X HYQ VI HLQHPDUPRQLVFKHQ
*HVDPWNRQNRBWLQLZXWEHQHS$SUEHLWRQXJHQISKW OW
EHVW HFIOHIFHKC QNHO DY RUPHRQGDUEVSURBIGH QFELVQV
NOHLQVWH 'HWDLO GXUFKNRPSRQLHUW

ZXUGHLQ@HVDPWHE!XGHWXRNWUHRMWHONQRYLHUW
(QWVWDQGR® +RWHO]LRHRHVWZHGEHL QHWL H D@ G J U % Q
R G HHUL Q HWPD Q | W/AHIX VKH VRADHRWP: LHQHQWH UM RUIQE % UR
OHLQ&DYRBRQFHEQW® XVJIHVWXWWMHIR WQWEHWFNH
VFKZHEHQ®IWEW VN X0 XWQEKXHPQ7HLOPLWVEHHLQGUXFNHQGHQ
6SLHIJHO]HLFKQRRXIBDQ LHQOHEHQ GHQVWORQVWDQWLQ
IXVHU

'LH VWLOY REOIOMD LOUKXQBKHK iHUJHZ KQN3F®MWOHULVFKH
*HVWDOW®B®Y JHVDPWHORWHONRPELQLHRILMW GHQ
IDFKKDOWLJINHLW V IR WEHHKIE X IQJ HIWHRR VS KP D AK H Q
GHQ :LOKHOPVKRI ]X HLQHU JDQ] EHVRQGHUHQ 8QWHUNXQIW

~N
" HU: IKH® VKRI Z KHUH DUAMP HHW VXVVIDLQDELG)XNQ

—  &RISRWDW 6 RADCS HVSROMEQ@N 5HSRUN



OLVVLROQ

'"HULOKHOPNVRHKDOYXHLORWHUO RGO . XQVWKRWB ¥
VHLQQGEDPLGMHPN X Q VW GGHVLJIQLQW H UHDWNE DD K
$QIJHERMHWHQP FKWHQVHUMOVHQLQEVREXQ]LIDU
(UOH EQRLWH Q N.HD@ HAAL G L BW P RV S KH UG HAH L WHXXK D X V
VFKDIXKHQGDEHLQBRVLWhOMHW®BP ZH YR ZEHVHOO VI
OHLVWHQ

"HUWH

*DVWIUHXQG$ PKMWD UE HLW HXYQIDEKHQIRQKUH U
3RV LWKICREH P X VP DGHY VW HN R Q WDHNWAWHAM KRBKD V
*DVWJIJHEHU LQQHQ

8PZHOWEHZXVVWYMBLOUHHUJYAKRQFHHN VR XUFHQ
UHGX]LHKQHW UHQ S HI®ROQG/LQGQ K QVHBRO DAV
OXOWLSOLNDWRU EHZXVVW

5HJLRQDOEHEHYRU]XUHQLR QDI UD QWXL HQ
3DUWQHU LQQHQ VRZLH UHJLRQDOH XQG ELRORJLVFKH

6R]LDIHIDQW ZR U WO V FKN HKPH H Q W UK HU H V
+DQGHOIQWVWHKEQ@ UPH)DLUQHMWWHUVIZWOMUD Q]
XQGOHLFKVWHORZRIEG X QVH UHQW HIO B X FK Q
XQVHURRDPEHL*HVFK!3MWWQHUVRARZMHOGH U
SQWHUVW%W]XQJ VR]LDOHU 3URMHNWH

BURIHVVLRQ®P D\WOMHQWHHL QHQHLFKE O BX®HQG

BHUYLFH OLHIHUQ ]X N,QQHQ DUEHLWHQ ZLU SURIHVVL

QVERDA 5 HSRUV

JUHXE&MW XQVHU $QWULHE XQG 1%U XQVHUH *I|VWH ¥S%L

HVSR

"HLWHUHQWZLENW XQUHQ QLH DXI XQV ]X YHUEHVV

O

9HUO!VVOLBKNGHLEHQVFKHRYLOKHOPVYNREHQVR
9HUODWVHIX G LHXDOLGMHIMWERWHQHQVWOHLYXY&EQJIHQ
3URGXNWH

" HU: L&KH® VKRl Z KHWH DUMP HHW VXWDLODE LW

——  &RISRUDWM GRHPé'B



9LVLRQ

SRVLWLRC

1RFK VW |UNHUH 3RVLWLRQLHUXQJ DOV '$6 :LHQ

SHUIHNWH *DVWJ

SHUIHNWH *DVWJHEHU LQQHQ ]X VHLQ QLFKW |
%HVXFKHU LQ GDV ULFKWLJH 'HVLJQ DEHU I%U
ULFKWLJHQ 7RQ |X ILQGHQ

1DFKKDO\

$XVEDX XQVHUHU 1DFKKDOWLJNHLWVEHVWUHE)>
VRILDOHQ 1DFKKDOWLJNHLW PLWWHOV 8QWHUYV
VR]LDOHU 3URMHNWH

ROVEQN 5HSRUV

SUEHLWYV.

JUHXGYROOH XQG OHEHQVZHUWH $UEHLWYEH(
XQG ]X HUKDOWHQ

&RUSRWDW 6Rl

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW



8 QUHIH OX

'LUULFKWIQG QDO DK QVW VL QX®MABHYLIQRULH®OWIMWMHIWH Q
MHGZHGHU +HUNXQIW XQG XQDEK!QJLJ YRP *UXQG LKUH

$XITJUXQQVHUBYIHERWHM XQVHUHWHVSUHFKHAIQU
XQWHUVFKLHGQOQWHAWHYAH QWL FK IBDQGRIK D EHBDL U % U
)DPLOUHR{]%J)DPALOLHQV2HOAE@DMW]ELYX 3HUVRQHQ
ELHWHRSQJHERMVLQHYVWEFKWHX@VH UK H] X UHVVH

]XP9LHQQIDWH U Q DAHRWBIHMX FKXPIHUNHKUVNQRWHQSXQNW

3UDWHUX®EKPGW D GW]H G RIXO VHKRHWHOHLUHIGBUDJH
PLW /DGHP JOLFRRBRWDUZHUGHMHIXQVWGXUPKSH]LHOOH
3DFNDYHRZ IHL. QBHUHL W JHU'\WHQ/ ZDRQ=LPPHUNDWHI R U

YRQ VFKOLFKW ELV H[WUDYDJDQW DQJHVSURFKHQ

SQVHUHVWHVFK!W]HK®VHUHKUOLPERNWIUHXQ G VEKHD | W
(LQJLIDUWGEHMHVY.MW XQ G RDOOIBRHDPLOLSWHWRVSK!UH
SQVHULWVSUMAOUKMRPIHRQ@LWEHWWHUY LIFEHDVW
ZLUGDFKXHLQWSH]LH®EB @& UIQEMXBQ G KQWJHK@LFKW
JLEW V QLFKW

JEHUGVBVYHGEBYHUBMFKKDOWLJINHLWVEHAEMOKE BOQE) HQ
'"HVLIEHGH®WXFKXQJVHQWVRRNHEXQUHL QZHVHQWOLFKH
5ROOH

&RISRUIDW 6 RADCS HVSROME@N 5HSRUN

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW

‘LH



8QVHWHWWNRPPHIX FD DXVEHQW XD % G H X U RBHD
*UR{WEHGH YV WHW WHLFBMNVG H®QIHOV ! FKVE D RRHRY L H
6NDQGLQDWIUKSQWHLIDVLDWLKXEKQDE LV PFEKHQHIQV W
JHULQJ

XQVHUHWHEXFKEKQGLUH®NWY%EHAURQVHURHWHO :HEVLWH
WHOHIRRGHWEKU ODLAHLWHUHEXFKH{EHYUXFKXQJVSRUWDOH
ZLHERRNLQJ FRR XQGLMHUEOHLEHQWH\WHU Y EEHLUQ
SHLVHE%URYV

$OVLHQVWOHLVWXQWIEIBWHKHLXHELH G H XIQHN/IHWH YW H
QDW%U®PIRKXXQVHWHP %KXQIJHOKDRROKEQXQWRQ
XQVHUMHQVHMHUV, QGLBKRNRWUWHHGEDHANM QG YDOXLHUHQ
W!JOGEKRWHOEH ZH UZNDOFKHD W H WQIHUWI | H Q WIDU & K\Y
'"HQQQXW XUFEDVYHHGEDFMVHUHMWUWM QQHZLUXQVHUH
JHLVWXQJHQ YHUEHVVHUQ

‘LUKRQRULMWMQELNHPZHOWIUHX QQ@OHREKAHKQ)DKUUD G
XQGXQVHUBMFKKDOWLINHLWYVEGE B AUFEXIDU MY P UWYH Q
HLQHM®DXQVHWHVUW O LFI¥\QP D U P H OLIHAH/DVX F B N WLV

3DFNDJH 6DQIWH ORELOLW!W DXI| XQVHUHU :HEVLWH EXFKEL

&RISRUIDW 6 RADCS HVSROME@N 5HSRUN

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW



o PZIOMIQERNY

6HLWLHOHXUHYWQVWBPZHOWQGOLPDVFKXV@HQWUDOHYV
$QOLHBREXDEHDLIEHDOOHDQR Y LH U XEGMRD GBIXIG L H
(LQVSDUNRDDHUNXGIGFKDGVWRLIFHN UFHQR P P @ \L VW
ZLFKWPLLME X UF K G D OW@BPHRPHK X WX @ OO H G L JOLK K
JHVHW]OLFKHQ 9RUJDEHQ ]X HUI%OOHQ

I1DFKIROJHQG HLQ NOHLQHU ZEHUEOLFN %EHU XQVHU (QJDJH

LU EH]JLHKHQVUR B XV HUQHXHUEBXHQOHQ
KWWSV Z7Z2Z NHODJ DW

'LUKHL]HN®DLPDWLYQBEUHBAQUPXQVHWUPZDV\&2U
QHXW UDIKQHRVV O QQVWRIWHQVHUHNQGZDVVHU
Z'UPHSXPSH

$OPHVVD YHQ | %IHEGHLQHPPXQPLWROOZ'UPHVFKXW]
DX{HAHBXQGHUVBKJQLHGHUWKIQGHUWZHQGHIDVVDGH
GHY¥DXSWJHE! XKEGBWHLQHROFKMP XQJOHL ®HLB KW

P JOLFK LVW 8 :HUW YRQ XQWHU Z P

6| PWOLFKIHQVWIBBHY +RWHOVLQGXUFK 6FKHLEHQ
XQVWVWRIIPHEAWRQGEXWHE@PHLIJHQVFKDXWHQ
JHVWDWWHW

'LUYHUZH QB XDV FK O L& B R RHEHRR G H U Q/Y'W H
7HFKQRORJLH

'LUSU!IHULHHBIOR XQGH LV BKHR G X & B/HUGEHMWH Q
ZLWLQIXVZDBQELRORJLYBRIBINEHI%7HHYRQ
BRQQHQARWHRA OOLQEHR )DLUWUBENMSH]LDOLW!WH
YRGRUQLHL®XVVFKOLNWHBK HLFKLIMFKRYWLPHQW
WHLOZ4RZIH UMW DQVSRUBXPHRYHEARPEUHV
RGHU 6FKRNRODGH YRQ SODQW IRU WKH SODQHW D

SHSRUNV

8QVHWHHVWUHE XGLHQ WQOKQGH U
9HUOHLKXI®V VWHUUHLFKEREKBQ
JHLFKH@&WRXULVRRZLGHHP(XURS!L
VEFKHGRODEH®HUYZHISXV]HLFKQXQJHQ
1% USQWHUQHKFPLHNY R U E L O G OLLLFAKKH P
KDOWLIJNHLWVHQJDJHPHQW

&RUSRWDW 6 RADCH HVSESMEQN

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW



8 QHI\RIDB!

OHIDOE/RXC

'DV7KHPRDFKKDOWHEHRMFKW\QINW: X QW HG RFIKF OWIG DV KHP D
8PZHOWVF&EW]PLOLHUY: K UMWHW KXW G XIWUDJJIJWEHGAWR]LDOH
1DFKKDOWHLUQHLWH QW 6 RPKSHD V HLR W H\OR/L F IQW BL @ U WD QG H P
*I'VWH/LFKKRKOI¥%K/HR@QBEDXFKHLQSQWHUQHKB®ED X! IDLUH
$UEHLWVEHGLQJXQJHQ XQG HLQH ZHUWVFK!W]HQGH 8QWHUQ

"LUSIOHJBRFKKD @WMIIHKXQXIDOQ OHQ VFKXQG®@ QW H U Q H KPLHR
XQVHUHQ EHJOHLWHMY]HLIWLFK % GDUDGDVXQVHKHPDOLJH
OLWDUEHLW HIUH LIQ@REH ¥ X F KRHIHGID WML AKX YVHV FK ' IWVEH]LHK X Q J|

PLWXQ@MHQIM ! KUHXH GV F KIDQWH Q AF\CHEOMM) R O J H GBS H NOMHH J H Q
XQV DOV $UEHLWJHEHU EHVRQGHUV DP +HUJHQ

)DLUMBH]DKOXQBLWHUELOSXQHIOHW D U E H LW WU QQGQ/HHQ
ZHUW Y R ©OXONW BHWOP ! {LQMWOMR ZIHHWH BB KX O X @IHIGI SDV VW
DQGLMWMHZHLBORVHWLROLEHQQGLYLG XO\WBHBWLMHD P
EDVLHWKWHUYD U F K LHDEHPHVVNDE PQB L GIW O R K @ XQEH L
XQV VHOEVWYHUVW!QGOLFK

*HVXQGKHLWRKOEHILQGHEHQ@HVXQGHPVHELHWERRU
NRVWHQ@ORVEBJIHQUHGE YU E H L WY LA HHQU WX H L QI W H
“RUN /LIH % DOBKIPHSLHOV@ZHLVEb HU%FNVLFKWPLOQJUH U
*HIHEHQKHVYRH@EULYDWMWHIPLEHLGHULHQVWSODQJHVWDO
VHNXQGHQJHQDXHU =HLWHUIDVVXQJ 7HDPDXVIO%JH XQ

'LYHUVLWQ\MOXV:LLRI)HEHGDHLFKVW&-I@D[EQQQ\OR@HUNXQ%N
*HVFKOHF KW V LEOHDHBLWY MWK B8 O L J \RHI X H ODIHWH QW L HEE X Q J
N. USHUORG KUV WLIMFENXQJRQ EHXQW L DG OHU]O LE K
ZLOONRPPHQ

(UJ'QJHRGWHUVWLWIMWQ VHUGHPH Q G HQ E XGE& YHI\E ¥ R M H.NEVGHO HU
"HOWR] %:RUO®GLVLROWLQGHUSDWH Q \1PKKIBADHIOR WD E HDX F K
NOHLOQWURSURBKMMKKDLWYHQWNH % GXURKLG@XQVFKHYLK
XQVHUHB57HQP 1RYHPBH ZREHGHUUO BQGLHRQ 3URIEW
2UJDQLVDBWLRIRIHWKRWIULBEDQZHOFKWD XH@IULNKXJIDQX
$XVELOGXQJVP, JOXLGER O LAMFP. Q HWPH O EV W E H V WH.PHPRWU-Q J
OLFKW

&RUSRWDW 6Rl

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW



1 DFKKDIW H. ASSHIDIHD
3 DNGHNAKD \MD

1DFKKDOW EHGHYXNWDKWKP LWGHQ ULFKWL3BIQWQHU LQQHQ
]XVDPPHQ]XDUEHLWHQ

'LUDUEHLWB@MLWRNDGBQWQHU X@DGHMHIHUDQW LQQHQ
]XVDPPHRHQQBQ XYVHBBUWQHU BEIQMQ ERFRHJIHQ
"HUWXODQJIULIWWE B M WIVHEKN Q PHR/D QG VFKODJ THD/O LW ! W
GLHVHPUXQGVLQGHWZDSURPSWHDKOX@GHUNXODQWHYV
(QWJIJHIJHQNRPPHQ DXFK HLQH 6HOEVWYHUVW!QGOLFKNHLW

%HLGHU$XVZDKOQVHUBDUWQHU LEHJHBKHEQUXQVHUH

1IDFKKDOWLJINHLW YV EMMW UGBREHHRU | X ZHQUHILRQDOH
/JLHIHUDQW LIOWHQ@HU LAQBG:QVWOHU XQQHHRHUHOO
3DUWQHU LQQHQ GLH XQVHUH (LQVWHOOXQJHQ XQG :HUWH

'HU:LOKHOPVEHRI(HUE WMJBWLFR *'VWH GLHKUH
(QWVFKHLUEGMEUX QV F KKBWHHKEH Z X VWWH | IHLQV L QXGQ V
XQVHUWBIRODBWXOWLSOENDWRIUNS HUVXFEBRHUQVHUH
1IDFKKDOWLIJNHLWVEBMXQMEXEMWBDFKYROO]IXKEDU
JHVWD XWBWQL HXUSXVHLQDQGHUBBWIBQI]XOD'GHEYH
JEHUOHJIX QQHBRFKQXQVHBERUWLPHQWVHQWWAKMLGXQJIHQ
HLGRELHWHQ@HLVSLHOVEZHDXWHBEFKRNRODG'H U.D X |
GLHWHFWKRNRXDGH UVGLBW]/QLYVBWDRW IRU WIGH FSODQHW
VLFK GHU :LHGHUDXIIRUVWXQJ JHI'KUGHWHU :!OGHU YHUWVFK
(EHQIDD@WVHUBRUWLPHEMWVGH®XVIH]HLFKQUMAH Q
+RPEUBXP GHPHLQ]LHPQVVLRQWVUDLY SR UNKFHG MH Q
SHBHJHOIUD F K VID\XVK/LF KOCLLAPK; WL Q G N U DDW\G HUD UL ELN
%EHU GHQ $WODQWLN QDFK (XURSD JHEUDFKW ZLUG

'LUVLQGLWIOGHGBULYDWH&LWHLtRWHRSHUDWUR@DW
JHI%KUMHR O JU I8 WAXKGW KFRWRIDXD/XTDVWIUHXQ GNFEXDIW
,QGLYLGXDOLW;W

&RISRUIDW 6 RADCS HVSROMEQ@N 5HSR

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW



1 DRKKDE NHW
Z IONAKD \IFHY( URD

IDFKKDOWHDNHWUX QWLFKMLNRORILVRRIBOR]LDOHQ
OD{QDKPHQVLIKXPIDVWOWFIGLELUWYVFKD (W D]LLAHEG VHU

$Q V DW L JBD VQD F K K D OADIQIGINICD®D J | UQ VRRIWG L8P ZHO W
VFKRRQYG/R]LDBIMHFKWLJNEHWRQGHIXFRELUWVFKDIWOLFK
HUIROJUWHIMEKDOOHXQVVFKHL GIXR:1LHE H O P \DKERIW HIQU
GDUDEDVM FKKDOWXQHIUW VFKDIWORGRBREQ+D QG

JHKHQ

/IDQJIULVWLIH ,QYHVWLWLRQHQ LQ 4XDOLW|W XQ

'LUEHYRU]XJOIQHV W LW QR RFIKZ H U\ IDXH] O HEAWHXD G
LQQRY DWMIEXI) R O REILLEHIQ J | UIRMWMB QNKQGHVVRXUFHQ
VFKRQEIHEHLVSLHOX@WHUMKQGZDVVHUZ!UPKSKX@ER
WUDJGIQERGHUQLV LGB B D H X FKWNWQJI7HFKQLQGSLH
'LILWDOLVYRGYRIHVIKOQLQVSDUXEBHGHPLUGHQ
(QHUJLHYHUEUDXFK UHGX]LHUHQ XQG ODWHULDONRVWHQ VH

*HULQJH )OXNWXDWLRQ XQG KRKH 7HDP]XIULHGF

(LQJHQWUDONW KQVHUBNUWVFKDI|WOILRFEEMW QVHUH
OLWDUEHLWHU LQQHQEXLIQEKGHRRBEMNRKOEHILQGHQ
XQVHUWHND PVRUJHQUHUL QDK NW X X\QIGRIP LW W WDELOH

$SUEHLWVYH UK LOMPQIQU\PH HUD U E HL W X Q X\QNGRIWZN K Q

OH L VI IPWI®R Q V WKIRKWEH U Y L F HIGHYGHOH Y MW KL Q B D FK
KDOWLJH IDLUH 3HUVRQDOI%KUXQJ ]DKOW VLFK DOVR D%FK

'LUWVFKDIWOLFKHU 1XW]J]HQ GXUFK 6WDPPJ , \WWH

IDFKKDOWXQRBHRWX{HUJHZ , KQQLFKEGDW L KXQVHUHQ

* IV WHEL HWHAK U BQHLQKBKHQVWH]XIULHGHOHHQWP
KRKH@QWHRQ6WDPPJ!VWHRBVHODQJIM!'KWhBHIHKXQJIHQ
HUP,JOLFHRKQ\G XU K. UH®%WHK X Q JR\OW QY HUP LWW O H U
VSDUMQGHLQWWDE$XOWODVWEKBKHU]XVWNQGH®!W]HQ
QHEHEHPHLQ]LJD UMWPLEIHHWGIG HUDPLOL '$MIMR V SKL B H
'LOKHOPWKKRIHQJIDIJHPHR®P ZHOM GHVHOO VER WIW K
]XOQHKPHQG DXI LKUH %XFKXQJVHQWVFKHLGXQJHQ DXVZ

ROVEQN BHS

UNW

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW

—  &RIBRUIDW 6RADCS HVS



(IMLJLHQ] GXUFK UHJLRQDOH 3DUWQHUVFKDIWHQ

'LHHQJHXVDPPHQDWPEMUWILRQDIOHHE UD QW X Q GEH.O
(QWVFKHLBMELR O R J BWRGHX N WEHE&P JHE X QU D JHFE KW
QXUXXQVHUHMRORILVPKBQHP HEGWR QG WRQ JB QFIK4 U
ZLUWVFKDIWRUWKH ®H]H/LHIHUZHEHGHXWHQULQJHUH
7UDQVSRUWNRY® EQH=XVDPPHQDUPHUWDDQJIM!KULJHQ
3DUWQHU Y BKQHMIMUI W U DOQHEOR U J3Y H U O ! V VAOUIF® W | W
IDLUHQ 3UHLVHQ

IDFKKDOWLJNHLW DOV 7HLO XQVHUHY ODUNHQNTE

1IDFKKDOWLYMHIWMHQLOKHOPVKRIKMNXWHLQEHWULHEOLFKH
ODiQDKPMRQG HLL@H XD VH WHW N H QN HEHMQ D X IGH P
ODUNMI THUH QBQM B BN XIVXKPZHO W E H Z)XOWQRWHD WKRGH Q
NXQVWYRODWHYW!'UXNQVHBRVLWLRKLQHPHWWEHZHUEV
LQW H Q \DIDYUHNRQ GV U ! JXYMI UK . KX GH OD UN H Q WEHHIXXHU F K
GLHRPELQDWKXR@FKKDOWRQIGMOLQ]LJID UWNVLHPR Z L H
3HUV, QO L KNG HW] O L F KKNQH/IHWHAD PE L HWHEIQX QVHUHQ

*'VWHQ HLQ (UOHEQLV GDV VLFK DXFK _NRQRPLVFK DXV]DKO

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW

—  &RISRWDW 6 RADCS HVSROME@N 5HSRUN



HE6 * V

HU  IHP KR

'LH6XVWDLQBEBBRSPHRMOY ' *V GHWHUHLQMWHMWQLR YHQBLQ
JHQW UDWIHQ WL H U X Q% MRXNGIMWINF KK D O W L JN H L WAWLVOWKDIVG R VIKHR |
O H L VIVOB @/0OH B U H L AKLHOGGQ. U H NO/HHLQAV]XIIJU U H L F KXLGHIVHOR ED O H Q
=LHOH +LHU XQVHUH ZLFKWLJVWHQ %HWLU'JH

GOOD HEALTH 6'* *HVXQGKHLW ‘R
AND WELL-BEING

'LUVLQBLQDPLOLHQJH I%HKWWKHAE X GLHVHU

4 )DPLQIHK , UBMXFXQVHUIHW D UE HLW HARQ QIQHQ
XQBHUHMVXQGKBOWHVRQ@MHPYW U@ GLU
| UGHERHQHFRWU@GH®WHUH LW V WIHDBBIX D
GH@DKO]JHYRQGHXFHK Q$QIJHERVHBHLQHU
NRVWHQIRRIQBEQ O IOPRNWPIHK UH @GEHBUEHL WV
JHLWD U%EKUQDGM L VLRI Q i L WX P & ' *
LQGHPLWHJIHOP!YRP6FKLFN\VBQ ! JVDWLOLHQ
DXHLQHQU] SUGIHXRWLQODBPDRKQHQQH
&KDQMKIHLQHRKOYHUGEXHQWBA HEHRQG
GDPLW ]X LKUHP :RKOEHILQGHQ EHL]XWUDJH{

QUALITY 6"'* +RFKZHUWLJI
EDUCATION

5ESRUV

'LUELHWHXQYHWHYDUEHLW HIW LIQ@PHIQR W H U
XQG[WHWBEKXOXJXK@WHUVFKLHGRHPKWWH Q
YRQGDVWIUHXQGWEK®SWIXNXUMHHUV QOLFEK
NHLWVHQW DLFSNKF DN % EH Q DXN W JHIQX Q V
1% W LOGHRIDOMH QHWZB X UFXQVHUIHQGHU
SDWHQVRIGBIG U K. BIQ WH U VW 0 QY GXHMIR UL D
OHBURMHRMHGLH RQ 3UR2UWDQLVDIMLRQ
7TRIHWKRHUULBRLHJDXHQBXVELO GXDWBW
LKQH@RGHOHI LQHL@ HOEVWE H V % HRIPAWMHYH
HEQHW

|

OUEDE

&RLSRLD\/PﬁéBRFI.DCB HVSR
Q

" HU: L&KH® VKRl Z KHWH DUMP HHW VXWDLODE LW



6'* H]DKOEDUH VDX

'LUEH]LHKHKQ JU%QHWP RRXGHPLBEWZEHU
OHJXQJHQ ]XU ,QEHWULHEQDKPH HLQHU BKRYV

DEGENT WORK AND 6'* OHQVFKHQZ3%UGL.,
ECONOMIC GROWTH

M 'LUWVFKDIWVZDFKVWX

"' 'XUFKIDLUSIUEHLWVEHG L QIXDHEIP! i IBFK X
OXQIJHQRGGLH),UGHUXGHUOLWDUEHLWHU LQQt
]XIULHGH EHHMMEIQUHL BRVLWISYUHEWLWVXPIHOG
$X{HUGHR GHIIQQ D FKKD @WULWI F K D3 WRM FKH
WH ] % EHUXIOLFKH $XVELOGXQJ YRQ )UDXH

10 feoueen 6'* 'HQLJHU 8QJOH

INEQUALITIES

a
L QOXQVHUMHP P UGHULHLQH HO ! RQYEOH O X VLY H

| |
(=) $SUEHLW YV NSXGMXEKRWH UV WBLW]XDIH Z ! KO W H
v VR]LDGBWRMHNWHGHUSDWHQMFIDHWI, UGHU
SURJUDPFP X WoHN!PSIXI@QREDSMHOHLFKKHLWHC
EHL]XWURQKQUP . JO L FEKHH@D FKW H ) D P I O HHX
EHKQWLQKQYHUJHV VEULGBMEY HU E U L G
LKQHQ VRQVW QLFKW P _JOLFK Z'UH

LA —4

6'* 1DFKKDOWLJH 6W |GW

OVEQN 5HSRUN

LU UGHOQRF KK D O8WL'TVQH W R X QLWRXY G H P 7
ZLWQQRY DMHFYK R O RUMH® |MQ GG D P LML QH 2
9RUELOG I X ZAINQ 8 BYRVONK D E HR), FKW H QU
OHJI—:IIEDU\N)XIXPZHOWIUH)(I(QBE)H.GK(\AD:GWWHOO%Q

X Q V H UHOW HRL F IQW W RVWHQORVHDGVWHOBSO!

IXWHUI%JXRIQG HEWEWHF K 3DUNS OO DK BIG
EHORKQHQ *!'VWH ZHOFKH XPZHOWIUHXQGO
4

o
" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW 3



1255%%%%5" 6'* IDFKKDOWLJH U .RQVXHF
AND PRODUCTION

'LUUHGX]LHYHQ XQ GVHWIHXIQDFKKDOWLJH
w P, JOLFKWMILRQPQGELRORJIJLSBREB XNW ¢

%LRV!MRH} OOLQIHHYREBRQQHQWIRHIXWH
6FKRNROMBBSODQW IRU W KRG B G B Q&2W
QHXWUDO WUDQVSRUWLHUWHQ 7UHV +RPEUH"

13 Sk 6 ODiQDKPHQ ]XP .OL

"LUNUD PHA@IQVHEHEUQHXW UHHQHQHLKOXQJ

@ XQGDUPZDVVHUDXIEHDEHWXBWRLWLHOHQ
NOHLQHUHQ ODiQDKPHQ DNWLY |XP .OLPDVFK

&RISRUIDW 6 RADCS HVSROME@N 5HSRUN

" HU: L&KH® VKRl Z KHWH DUMP HHW VXWDLODE LW



8 QHIH=LDI ( URDH >>>

'DVIJHVDPWHGIHVFKBRPUDOGMGH ]| HSWDOR&GKVW¥%FNVU | XPH
VRZLH 7HLOH GHV .HOOHUV ZXUGHQ NRPSOHWW XPJHEDXW

'"HUSHUVRQDOHHPBYWKUIJHVAKRGHHUJU | i QW LWH
WUHQQWHQ *DUGHUREHQ VRZLH SHUVRQDOGXVFKH XQG 7RLC

P *!'VWHEH UHUFEH®! X HH W U H O'Q/W/HH W R L 0@ & WQHDX H U
*HS'FNUDXP HLQJHULFKWHW

,QGHUAWDWXUGHLQHHPSHUDWXUYV HU@MH XY HQ
(QHUJLHEHGDUI 1%U GLH +HL]XQJ XQG .OLPDWLVLHUXQJ ]X U

$X{HUGERUGGILHJRQXP *DUWMIQNODVW DUMQHVWRRVWH W
+DOGH]HSWYRDLMD M QGS H@ H X U UL F K WRIBAERK@® G& R
"RUNLQJ %HUHLFK PLW 7DJHVOLFKW ]X GXUFKIOXWHQ

P =XJHGHUSPEDXDUEHEZWHQHWXFKHLQHURijIRUPDWLJH
ILFKWLQVWDOODWLRQ GHV *UD]JHU .%QVWOHUYV 9DOHQWLQ 5.

OLVBHWVWDOROQBQLRONULHERDUWXH GZDVVHUZ!UPHSXPSH
KDEHDLWQVHWR {HALHOUUHLAKMWHL]HQOLPDW L XQKU H Q
HUZ'UPMQVHDUPZDVWRU QHXWBRQHRVVEKUHQQVWRIIH
PLW GHU *UXQGZDVVHUZ!'UPHSXPSH

P %HUHGFHKQHUMHQZL GDKHXQDV&2 QHXWBHBQJOLFK
GXURKQVHUMHGFKHWURBKNIEEWQLUPHQZDZHQOGR F&2

HPLWW LOIWIMH V IZPAW G HED G X UIFK- D K U FD W& 2
HPLWWILHUVO WYV S URFEWH | KB QHHUQJIB Q&2 ZHOFEHL
HLQHEFRQRP\ )ORRLHQQDFKDVKLQJWRG XU %H #U
3HUVRQHQ HQWVWHKHQ 4XHOOH KWWSV DXVWULD P\

—
o

BHBRPPHU LVXWQVHGHWDQRPHUPDSESBH QVDWHVH

VW HIOQMQ R HIH KU ZHIBMK QVHUNWEDNQZLWRQQWHQ

G D G X U KQ HEF K U LM WW BIlUF K W XY@RIO O VW ! QIGILIMOLVLHUXQ J
PDFKHQ

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW

—  &RBRUWDW 6RADH H\/SR@LEGW 5HSRUN



S5HQRYLHXQEKUEHUXQBK® % K UKW XHQQKHLWOLFKHQ
'"HVLIJQNRQ]REWRINXDXIG L ¥%QVW O BV WD WLHVP H Q
EHVFKLOGHUXQJHQ DQJHOHKQW DQ GDV /LFKWNRQ]JHSW

SQVHQH X HHE VL WIHQR Q O LDHHO F K V H UH\DW H@X @D X F K

RQO HQKEHQ VS UH F K HSHAELFHHL P(L Q N OPIQ@ H R U O H BEYQRLWY
2UW ELHWHW

(VZXUGHOQHLRZK W HF K Q L\QFKRIY DW XRQ HDH W WF G L H
8PVWHO GXOIKDQQHOPD QNRGIUWHPDHXHWHVHUYLHUXQJV
VIVWHPQJHIZKUWHDVNRP SO KW ME RW V NHD\QEY @ U

*'VWH HLQIDFK XQG %EHUVLFKWOLFK GLJLWDO XPJHVHW

SQVHDQ]HWDRXUGH WLQEHXHBQLIRDRVJIHVWDWRKHW
HLQL[ ODWFK .RONRVQWHMHG H LUV D UEH L\DHBDHRG
JRURBBH&QLIRUPHELJIH BHOIHUH GIIGVPVSUHAKMQEBPHQ
VWHOOHQ

(LQHVDPWHRUXGHWRIWOW IJHVDRWPPHURUGH JHED XW

/ HL(

W Z

'LHGROWHJHGGPPHXUGHEQRYLBIGW GHVLHYWMWU'JH

1% UG LHPJIJHVWDOMWRQBEDEHRRUZLHIJBEQGHJLRQD@H
VWHUUHLFIBIOWHKHQHKBXQHUGHP QW VW BQGHQHXH
.%QVWOHUNR RS MUHPY DR@L H @ H E H Q G40/ WeRHQW/ WD Q WL Q
IXVHU

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW

&RISRUIDW 6 RADCS HVSROME@N 5HSRUN



P +HUEVW KDEHQ@LUGLH3URGXNW S DAHX\QWHH U H P
YU%KVW%FNMEXHHME BAM U E H VX6 &EWHWEHQMH L QBIR F K
JU,{HUH $XVZDKO DQ %LR 3URGXNWHQ DQ

,P5DKPHXQQVHWMNRQOWLQOXLRSWILPKLHQM@GHWULHEVSUR]HVVH
KDEHQUP)U%KOLQJO!FKHQGHDBXE& Q83 L Q L JXIQNL N U R
7URFNHQGDPS | IPLIGIVIMWBIQDNP S H U D WHYRUH QE LY EH U
*UDGUHLQLIZH@K\JLHQLXRIGHIILILHRPKMHPLKQG
U%FNVWDRG®LWBLIQLPDOMPYHUYHUEDDBXEWK B D UHLQ
QLFRWEHUW YROO/HR X WR@G WFR % WO XP&LHEHUIO!'FKHQ
LXQVHUHOPHMXQGIIHQW O KAKUHHL FOKLWEH 8P VW H ODXIQ J
OLNUR 7URFNH@®DRERUDNWGYD]XEHLXQVHWHJIOLFKHQ
SHLQLJXQJVSQRIFRVI/FHK K D O]W LI HWW D O WHBL Q@ XQG X P
VDXEHXOE XWHMI%KEHIMHG HXIHQWKEE WG ZHW G L H
SK\VLVFKIEHLWVEHXDWWXEVXVHNHHSLQ BXKWBE&VH
HUJRQRPLVAEQN®W]P JOLFKHMELWHR 7TURFNHQGDPSIUHLQLJHU
UHGX]LHUW

'"HU:HFKVIDX HLQHXHW6 HUP , JOLKIQWSH BPVWHODXRJ
GLIJLWDHMEKQ GDKOXQJV ZH\GKQY KR Q Q VOH 6 KW & L H
SUEHLWVSURNURINQ G D F N R IHIUAKHH E @ BRKL P IVHRUVG H U Q
DXFEHOUHUEUDKF®DSLKQUGUXFNHU 7RQBIVYWULNGK]LHUW
ZHUGHQ

'XUFKGLH(LQI%KUXHN3IDQGV\VWIHPI\B(7 )ODVFKOG
*HWU!QNHGRVHQ N QQHQ ZLU GHQ (LQZHJP%0OO ZHLWHU UHG

$E)U%KOLQJIJELHWH@ XFYHKNOHL QNG HQ ©XKD X IHW
GHUQVWDOOMRW]LARL, QVHNWHQKRWBIORQUZHUWYROOHQ
JHEHQVUDXWPLOGELHOQM®BOLHQN'I&R'DPLW UGHDIQWG LH
$SUWHQY LIHZG B ®WD GV W HUVWEAWAHE W ! X EKIQUPLVFKHU
3IO0DQ]MQGOHLVWHQH®@HLW DR (UKDGWYV. NRORJLVEKHQ
*OHLFKJHZAGKMDU WHQ\GRQ L FRWIL X QVHUWWWRQGHU Q
DXFK 1%U GLH OROWOH. QLOIWEHQGLJHU 5%FN]XJVRUW

&RISRUIDW 6 RADCS HVSROME@N 5HSRUN

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW



= XNX{ WHMER H)

,P:LOQWHU SODQHM®LHGEHGBXQVFKVWEQE@HUMS7HQ
LGGHYRQXQVHUGHQLRUBKNMIOWHRWHO 'DFKVWXHKOEVR\O ]
DQJHIHUWBXWQNGK % WRVUMVFKHQNEQUXQVHUHMQ/WHQ
KDXVJHPDFBEXQNFXDFRIR 5H]HSYWDVHWBHH®YLRUFBOKM Q
$X{HUGHRWL@KDULW)\ 3XQVERHYBIQX\FIW H O F KHIW
DNWXHOO HLQ SDVVHQGHYV 3URMHNW VXFKHQ

)% U U%KMDKU SODQBRUXU) UGHUXGHWLRGLYHGBYHW!W

%WHJIUY%QXQJ GHU %DONRQH XQVHUH GUHL -XQLRUVXLWHQ

$OUDQJIULODWQ DK P IBG Q! FKVWBIQUANGW 5iH G X ] L H GXQJ
&2 (PLVVLRIXUIBKQVFKDIIKIQIKYLUPHQIDK U PHDSIHIVQ W
$XiHUGHBLEWYV ZEHUO®JIKQI%UGLH(UULFKWHKQQHU
3KRWRYROWDLNDQODJH

'DQHEHQFKWHQWPHKUHNEHLQHYBDKPH®VHW]BQH
EHLVSLHOVBHHUHQLPLHUY®RD (LQZHIJYHUSDFNE®UHQ
JHEHQVPLWGHOUWXK KX Q@HV$QWHID@MWs6LR 3UR G XNRVH Q
JU%KVW%FNR B KGIHIH U QHW PXE@WQ GH WBKE® OLWJIOLIHBHUQ
JRUMLQBNVWDUEHLWHU LQQ H GXWWWIHUMRW HE@ @V W
HVLQDOO$EMWHLOXIDIFKXDOWLJINHLW V V]KKZHW S0QUN W H
GLHVH JHPHLQVDP PLW XQVHUHP 7HDP DQ]JXVWUHEHQ

SQVHBHL\LIGSLFKWXDQBKKDOWLQEHLW .XQVWKRWIQY
]XZHUGHYWRFBD QQHFRBJHVF KO RMYH® XQE D | 3L Q
GDV®HULOKHOPVZKRWHWKIORUEILQGHULHQHRWHOOHULH
EOHDEWG DEKIHXBWDQGDUXKWPZHOWIUHX XQ@GLFEID OH
9HUD QW Z RWHAAK]GMD R Y D W K R GIHUG! D W, IVNKHD J W @/ H KGHOIDE H L

LP ORUGHUJUXQG

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW

&RISRUIDW 6 RADCS HVSROME@N 5HSRUN



0/HIEK\NINTINNCY

S8QVHUIHXHBURMHX@/GUIROWHLHQODXIHR®I,QVWDJUDP
GHUZLOKHOPVKRI VRZLH DX| XQVHUHU )DFHERRN 6HLWH 'H

'HU DNWXHOOH &65 5HSRUW LVW DEUXIEDU

e DXI XQVHUHU +RWHO :HEVLWH ZZZ GHUZLOKHOPVKRI FRP

e LOXQVHUGIWILWBEQPPHUPDS8EMWWSY SRUWDO JDVWIUHXQG
ZLOKHOPVKRI

e VRZLH KRWHOLQWHUQ LQ XQVHUHP OLWDUEHLWHU LQQHQF

. ROBNW

+RWHO :LOKHOPVKRI *PE+

.OHLQH 6WDGWJXWJDVVH
'LHQ LQIR#GHUZLOKHOPVKRI FRP
"67(55(, &+ 22Z GHUZLOKHOPVKRI FRP

$QVSUHFKSHUVRQHOQ
5RPDQ OD\UKRIHU *HVFK!IWVI%KUHQGHU *HVHOOVF
&RULQD + UNHU +RWHOGLUHNWRULQ

W

" HU: L&KH® VKRl Z KHUH DUMP HHW VXWIDLQDE LW

——  &RBRIDWBRADE HVSRQUEQNV 5HSRUV



